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ABSTRACT

The Socio-cultural and political situation in Nigarhas not changed much since the advent of deniocra
government in the country. Thus, in the economieipthe wealth of the nation continued to be cotreged in a
few hands. The neo-literal policies of the statduding privatization, puts less role for governarin the economy,
and deregulation of the economy remain in placea &ensequence, control of foreign forces and ader over the
economy and the nation remains, the oil and gasstrgt, the main stay of the economy is largely rdieid global
foreign capital, while there is allegedly a privagector in Nigeria, which is foreign dominated. Tresate sector
where Nigerians are involved ironically, exist tagort what is manufactured elsewhere into the watiin jobs,
balance of payments, out flow of resources, irdtatipersonal incomes, creativity, innovation anchtelogical
development are better imagined. It is thus, no deorthat we are seeing more unemployment, mordgfore
closures, low wages and unpaid pension benefitmgrothers. A recent estimate by World Bank ind#tat only
10% of Nigerians are in paid employment and the i@&tunemployment among the youths, stand at 4€86t The
study therefore was aimed at addressing this sadtsdn of Nigeria by re-branding Nigeria such thfareign
direct investment/tourism could stimulate Nigerieomomy based on our re-branding image. To addrégs t
situation a null hypothesis was formulated to guide study. Two hundred respondents’ responses wigized.
Pearson product moment correlation (r) and contimge chi-square (x) statistical procedure were mélti. The
analyses revealed that with direct foreign investhie the field of tourism, our economy will bersatiated. While
major recommendation point to the fact that forefgn direct investment to be achieved in Nigeharé¢ should be
aggressive need to re-brand Nigeria image by embgrkn projects that are aimed at laundering theirtoy's
image.

Key Words re-branding, foreign direct investment, corruptiomsecurity, brand eroders, image laundering,
poverty, corporate existence, cultural revival, Wegcitizens

INTRODUCTION

In the past one and a half decades of democratiergance in Nigeria, the national economy has oaetl to
under perform. Although economy is said to havemgrat the rate of over 6 percent, unemployment @marty
have remained critical challenges facing the natlofiation has been on a rise, reaching a raté208 percent.
Though banking sector crises is now moderated, doedlit to the real sector of the economy has reahin
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inadequate, while the naira has continued to degteecThough the depreciation of the naira is diydmplicated in
the rising inflation which is reflected in the cadtbasic services in the country today.

In line with the editorial of National Scholar ofay, 2012]] which maintained that the Nigerian governmentsdoe
not seem to have a credible answer to these teoqueshappenings. Rather, it continues to dish opbpular
policies to the detriment of the citizenry therelvgrsening an already bad situation. In 1st Jan@&d2, the
country witnessed the removal of subsidy on fugbanation. The uprising witnessed in different paof the
country in reaction to the fuel hike, consequertthg economy continue to suffer from cumulativeeef of a deep
socio-political crises notwithstanding, the officifigures of growth coming from the IMF/World Bankhe
dwindling foreign resources, the high level of atitbn, the highly skewed unemployment rate, smiihghe faces
of Nigerians daily. The incoming gap between tlod &nd poor, coupled with a persuasive, sensesetirmity in
the country drives concern Nigeria to start lookimgard for the way forward.

Ironically, what appears obtainable is to appedh&international community to consider direciefgn investment
in the country which should be subsumed into th&isen potential of the nation. The Nigeria from ibatale
evidence has the where withal to forge ahead asdwisibly entity to use tourism as a pointer tarvest foreign
investment. Rather than look back in despair, wa astion should move ahead as to correct thefllhe past,
while we continue to live in unity amidst diversidyn our tourism potentials.

The Nigeria situation has often times kept crittosan unending evaluation over the way forwardsfaper hopes

to achieve a new Nigerian through direct foreigrestment on tourism which is colored under re-birmgpémage of
Nigeria. It has however been observed that Nigeniast outstanding unresolved question is the issue o
marginalization of some sections of the country] een a particular section feels highly margiredizits restive
youths resort to violent to articulate their pasitthereby dragging the name of Nigeria to the nielv years ago
restive youths from the Niger/Delta region of Nigdneld the nation hostage with series of gunstiota the creeks
where Nigeria crude oil exploited. Expert oil workegovernment official, law enforcement agents aed placed
Nigerian were kidnapped and some, sometimes killed.

In the South West zone of Nigeria, sometimes agmesirate youths under the cover of Oduduwa Peoples
Congress (OPC) unleashed a reign of terror in time zthereby painting a negative image of Nigéfrleey equally
killed, maimed, and destroy properties. In the Bduast the emergence of the movement for the azatiah of
Biafra (MASOB) almost exhumed the spirit of theikivar which Biafra stood for, which kept Nigeria standstill

for thirty months of civil war, kidnapping, armeohbery and endless violence on her citizens.

In Northern Nigeria a dreaded group known as Bokoarh has resulted into meaningless suicide borablkattand
indiscriminate gun shooting at public places liketar parks, churches and the likes. The group fselaecording
to Jegede, S. B. (2012)][Nigeria socio economic and leadership crisiseaifom the rulers acquaintances with
western—education, which makes them unpatrioticupd and oppressive, and hence demand for themmment
of Shariah.

From the highlighted, it is clear that no part ke ttountry is immune to attacks, as each partettuntry has to
contend with their fashion of violence ignited e aggressive persons of the society. Today,hiteatis are in
millions as school gates are under lock and kelldével of Nigeria Education sub-sector. In Cré8ser State for
instance, at the point of writing this paper, &k tPrimary, Secondary and Universities were olkestior months,
reasons being government inability to meet witimteof agreement entered into some years ago.

Frustrations are well written on the faces of hewddrof thousands of desperate young graduateschndldeavers
who comb the streets daily in search of jobs whidgh not in sight. As can be rightly observe, thegucircle in
Nigeria, because of their control of the economiomaterial base of the society, entrench and rereaftheir
perception of morality or values on the societywBosupply remains epileptic and grossly inadeqiratelation to
the needs of the country. This has been in spith@fhuge sum of money sunk into the power setwdiation
remains a major and continuing problem. The faat the government itself admit that inflation isdauble digits
indicate that the situation is much worse.
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Today crime is not only on the increase, old fomh<rime have assumed new proportions while newngoof
crime have emerged. For many Nigerians, espediadlyolder or aging generations, we cannot butllracame
when they assumed Nigeria was on her way to grestnand standing shoulder to shoulder with the
developed/developing countries of south Americappe, Asia and elsewhere. It was then nice andagisrbeing
called a Nigerian.

A country that was celebrated round the world hasome a monumental failure. It failed in the fadethe
international community. But far more than anythiglge, it failed the citizens (of Nigeria) hendee significant
reason among other issues which calls for attertiiobe focused on foreign direct investment onissarand
economic stimulation of Nigeria which this papeeatpts to explore.

MATERIALSAND METHODS

Purpose of the study

The purpose of this study is to point to the faetsy Nigeria is considered not safe enough for fpredirect
investment and to provide solutions as to what khbe done for instance, if Nigeria is to attrazasonable foreign
economic investments and stimulation.

Hypothesis
There is no significant relationship between Faweldirect Investment, on tourism and economic statioh
Nigeria.

The scope of the study
The scope of the study was delimited to addressiiregeffect of Foreign Direct Investment, on tourismd
economic stimulation in Nigeria and why such ecorostimulation has not been achieved.

Theoretical framework

Given the enormous human, natural and materialurees at the disposal of Nigeria, it is sad to rtb the
country has remained an under-dog economicallyedtors and tourists have preferred smaller markigtslesser
mineral resources and less attractive tourist piatisnfor their investments trends and travels. Tigerian
government attributes the inability of the courtmyattract sufficient foreign investments on toyrisecause of the
negative image of the country in spite of her vastential. The average Nigerian is perceived asirairtal or
fraudsters any where he goes around the world Wideria and Nigerians are considered unsafe tbusiness
with; Research Journal of International Studiessué 19 of June, 201}]

In 2004, the United Nations conference on trade @exklopment (UNCTAD) [6], at a public forum in Leg
Nigeria concluded that Nigeria's poor external im&gdenying it much needed foreign investmentcekerate its
economic growth.

Frost, (2004) 4], Nworah, (2006) §] explained with respect to patronizing countrieplaces, decision making is
very difficult and complex because the costs of imgknistakes are prohibitive. A tourist will consitthe security
of his life which can never be compensated for, @lde his money. The investor will also consider security of
his huge investments and the possible rate ofrretnrsuch investments in that country comparedheraountries.
Thus, the investor, trader or tourist will serigusbnsider the political, social and economic diighof a country
before making her a destination.

Research Design

This research was a combination of two approactaesely descriptive and inferential research methdidss

descriptive because certain facts were obtained fiee primary and secondary sources which wereritdesicon
the basis of inferences and results made fromnlg/sis, policy recommendations were profferedhzy tature of
the research and the data gathered, tables and aynualculations were used in some cases to faelithe
analysis. In planning this research, the reseaschmerde use of two principles sources of data gathpevhich are
primary and secondary sources.
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Population
The population of the study comprised a sample@i290 respondents.

Procedurefor Data Collection
The questionnaire was administered to respondgntebresearchers with the aid of some researdbtasts. The
instrument was completed and retrieved by the adinéttors immediately after completion.

M ethod of Data Analysis
The researchers collected the data and organizsd #tcording to the questions formulated for thuelyst The
generated data were then subjected to statistiedysis procedures using the following statistioaidels.

Hypothesis
There is no significant influenaa foreign direct investment on tourism and ecoroatimulations in Nigeria.

To analyze this hypothesis data was extracted frentata bank and categorized (into frequencies)reding to the
levels of FDI, tourism and economic stimulatidine summarized data were then subjected to statisthalysis,
using the contingency chi squaré)(grocedure.

Table 1: 3x2 Contingency Chi-square (x%) analysis of influence of foreign direct investment in Nigeria.

Variable Foreign/ external factors

Level of agreeme FDI Tourism | Economic stimulation | Total [ Df [ X*-Cal | p-val
Yes f(0) 69 75 35 179 | 2

f(e) 79.075 67.875 35.80 15.86 | 0.11
No f(o) 16 0 5 21

f(e) 18.925 7.85 4.20

Total 85 75 40 200

Result significant at p<.05, df=2, crix9.725 (1-tailed)
Researchers Field survey: 2013

RESULTSAND DISCUSSION

The statistical analysis of this hypothesis has enasl to understand that there is significant imfageof foreign
direct investment on tourism and economic stimulation igexia that is the higher the level of foreign dire
investment, the higher the level of tourism andhecoic stimulation in Nigeria.

These findings are in consonance with researclptiv@al of international studies- issues 19 (J@®d,1; p.23) [3]
which stated that despite the enormous human, aleand materials resources at the disposal of Nigeadly the
country remained an under-dog economically- Inwssand tourist have preferred smaller marketerf V@sser
mineral resources and less attractive tourist pialenfor their investment trends and travel. Thegexian
government attributes the inability of the countoyattract sufficient foreign investments and tstyrin her vast
potential, to the negative image of the countryobefthe international community. The average Nageris
perceived as a crime or fraudster any where he gomsd the world while Nigeria and Nigerian aresidered
unsafe to do business with.

According to United Nations Conference on trade dedelopment (UNCTAD: 2004], at a public forum in
Lagos, Nigeria, concluded that Nigeria's poor exdkimage is denying it much needed foreign investimto
accelerate its economic growth.

Nworah, (2006) [5], maintained that patronizing wies decision making is very difficult and compleecause the
cost of making mistake are prohibitive. A touristllveonsider the security of his life which can eevbe

compensated for, and value his money. The invegilbalso consider the security of his huge investts and the
possible rate of return on such investments in ¢bantry compared to other countries. Thus, thestor trader or
tourist will seriously consider the political, sakiand economic stability of a country before mgkiner a

destination.
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Summary of the study

This study was conducted to determine the effeébiign direct investment on tourism and econostiimulation
in Nigeria. To give the study a focus, one reseagpabstion was posed based on the identified indipgrnvariable
of foreign direct investment on tourism and ecormstimulation in Nigeria.

The research question was transformed into a iyplbtinesis, which then directed the entire studyds therefore
recommended among others that to truly correchtgative image of Nigeria as a nation, the fedgogkernment
should enhance projects aimed at laundering thgentd the country by dealing with brand eroderduding
insecurity, corruption, poverty, illiteracy anddalelectoral process among others.

CONCLUSION

On the basis of statistical analysis of the nupdthesis formulated for this study, the followingnclusions which
could be regarded as an addition to knowledge haatk obtained.

There is significant influence of foreign factorchuas direct investment on tourism and econominwttion on
Nigeria.

Recommendation
Based on statistical revelation of the null hypsti¢hat guided the study, as well as the conatusfdhe study, the
following recommendation was made:

i. With respect to influence of foreign factors, thevgrnment should educate Nigerians through the antit is
through television and radio on how to be prouthefr nation both at home and abroad.

Suggestions

This same research topic and other issues couldefube researched into, but involving a wider aesle area (like
senatorial districts, or a whole state) with a éargopulation and representative sample for a ibgéeeralization of
results and findings.

The issue of security challenges and Northern Gowent of Nigeria agitations for power could be egsked as an
area of interest.
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